CalSavers Retirement Savings Program
Pilot Participation & Funding Snapshot
Data as of: 05/17/19

Total Since
Pilot Employers Inception
1 Employers Registered 60
2 Employers that uploaded roster 58
3 Employers that started payroll deductions 30
4 Exempted Employers N/A
Pilot Participants
5 Payroll contributing accounts 827
6 Accounts enrolled, 1st contribution pending 1,205
7 All enrolled accounts (payroll contributing plus those pending 1st contribution) 2,032
8 Enroliment pending accounts (within 30 day opt-out window, no action yet) 807
9 Pre-enrollment Opt-Out accounts (opted out within 0-30 day window) 680
10 Pre-enroliment Opt-Out rate (opted out within 0-30 day window) 25.07%
11 Program Departures (accounts withdrawing all funds after 120 days) N/A
Pilot Funding
12 Total assets $157,935.49
13 Average funded account balance $196.93
14 Contributions $162,554.15
15 Average monthly contribution amount $80.64
16 Median monthly contribution amount $33.60
17 Average contribtution rate (funded accounts) 4.93%
18 Amount of Withdrawals $4,930.38
19 Number of Withdrawals--Full 32
20 Number of Withdrawals--Partial 2
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